Response 2
Hello,
[bookmark: _GoBack]Thank you for sharing your thoughts on the topic of discussion. It is important to note that the risks anticipated in for profit making institution like a business is quite different from a not for profit making like an education institution (Bromiley, McShane, Nair, & Rustambekov, 2015). This is due to the fact that the services that are being provided to the clients are different. As you have pointed out in your discussion post, adopting and implementing ERM require a team so that proper assessment is made. In addition, the strategies used in the implementation of the ERM is also dependent on the type of institution in question. However the principles of ERM remains the same irrespective of the nature of the nature of the institutional mission and goals. 
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